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SECRETARIAL AUDIT REPORT

[Pursuant to Section 204(l) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment antl Remuneration of Managerial Personnel) Rules, 20141

To
The Members
IWs. PURETROP FRUITS LIMITED
(Earlier known as Freshtrop Fruits Limited)
(CIN: L I 5400GJ I 992PLC0183 65)
A-603, Sapath - IV. Opp. Karnavati Club.
S G Highway Ahmedabad - 380051

We have colducted the Secretarial Audit of the cornpliance of applicable statutory provisions

and the adherence to good corporate practices by M/s. PURETROP FRUITS LIMITED
(Earlier known as Freshtrop Fruits Limited) (hereinafter called the "Company"). Secretarial

Audit rvas conducted in a manner that provided us a reasonable basis fbr evaluating the corporate

conducts/statutory cornpl iances and expressing rny opinion thereon.

Based on ollr verification of the books. papers. minute books. forms and returns filed and other

records maintained by the Company and also the inlorrnation provided by the Company. its

officers. agents and authorized representatives during the conduct of Secretarial audit, wc hereb,v

report that in our opiniorr. the Company has. during the audit period covering the financial year

epded on 3l't March.2026 corlplied with the statutory provisions listed hereunder and also that

the Cotnpany has proper board-processes and compliance-mechauism in place to the extent. in

the manner and sub.iect to the reporting made hereinalier:

We have exarnined the books, papers, minute books, lbrrns and returns filed and other records

mair-rtained by the Company fbr the frnancial year cnded on 3l'1 March,2026 according to the

provisions of-:

l. The Companies Act, 201 3 (the Act) and tl-re Rules made thereunder;

II. The Securities Contracts (Regulation) Act. 1956 ('SCRA') and the Rules made thereunder:

Ill. The Depositories Act, 1996 and the Regulations and Bye-laws fiarned thereurnder:

IV.'fhe Foreign Exchange Management Act, 1999 and the Rules and Regulations made

thereunder to the extent of Foreign Direct Investment, Overseas f)irect Investment atld

External Commercial Borrou'itlgs:

V. The follou,ing Regulations and Guidelines prescribed under the Securities and Exchange

Board of Ipdia Act. 1992 ('SEBI Act') to the extent applicable to tl-re Cotnpany:

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 201 l;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,

2015;

c) The Securities and Exchange Board

Requirements) Regulations, 20 1 8;

of India (Issue of Capital and Disclosure
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d) The Securities and Exchange Board of lndia (Share Based Employee Benefits and Sweat

Equity) Regulations, 2021 ;

e) The Securities and Exchange Board of India (Issue and Listing of Non- Convertible

Securities) Regulation s, 2021 ;

0 The Securities and Exchange Board of India (Registrar to an Issue and Share Transfer

Agents) Regulations, 1993 regarding the Companies Act and dealing with clients;

g) The Securities and Exchange Board of India (Delisting of Equity shares) Regulations,

2021;

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 201 8;

i) The Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 20 I 5

The Managenrent of the Cornpany has identified and conflrmed that the fbllowing laws are

specifically applicable to the Company:

i. The Food Saf-ety and Standards Act" 2006 and Rr"rles made thereunder.

We have also examined compliance with the applicable clauses of the follow'ing:

I. Secretarial Standards issued by The Institute of Cornpauy Sccretaries of h'rdia.

IL The Listing Agreement(s) entered ir-rto by the Compan-v with Stock Exchange(s). if an1'.

We hereby report that during the period under review, the Cornpany has complied u'ith the

applicable provisions of the Act. Rules, Regulations. Guidelines" Standards etc. tnentioned

above.

We fr,rrther report that:

a) l'he Boarcl of Directors of the Cornpany is duly constituted with proper balance ol'Executive
Directors. Non-Executive Directors and Independent Directors. Tl'rere were no changes in
the composition of the Board took place during the period utrder review.

b) Adequate ncltice is given to all Directors to schedule the Board Meetings at least seven days

in advance. Agenda and detailed notes on agencla r.l'ere also sent to all Directors aud a
system exists for seeking and obtaining firrther information and clarifications on the agenda

iterns befbre 1he rneeting and fbr meaningful participalion at the nteeting.

c) Majority decision is carried through while the disscnting mcmbers' views are capturecl and

recorded as part of the minutes.

We further report that based on the review of the cotnpliance mechatrism established by the

C'ompany and or-t the basis of compliance certificates issued by variotrs departmetlts and taken on

record by the Board of Directors at their mceting. we are of the opitrion that there are adecluate

systems and processes in the cornpauy commensurate rvith the size and operations of the

guidclincs.
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We furthcr report that during the auclit period, the lollorving events /actions have taken place

rvhich have maior bearing on tlie af-fairs of the Company'in pursuance ol'the above rel'errecl laws.
rules, regulations. guidelines. standards etc.:

1. The Board o1'Directors of the Cornpany at their lneeting held on I2tl' .lanuary, 2026 have
approved the Buy-back of 11.00.000 fully paid up equity shares of Rs. lOi- each from the
members olthe Company at a price o1'Rs.200/- per llquity Share ("Buyback Price") for an

aggregate an'rount not exceeding lts. 22.00.00,000i- ("Buyback Size"). which was 11.420/o of
the paid-up capital and frec reserves of the Company as per the audited interim financial
statements ol'the Company'as on 30'l'September.2025 through'l'ender OIf-er Process using
Stock Exchange mechanisnr. in accordancc w'ith thc provisions ol' SEBI (Buyback of
Securities) Regulations,2018 and the Companies Act,2013 and Rules made thereunder
("Buyback"). Furthertlie shareholders of the Cornpany also approved the Buy-back" by way
of Special Resolution. through Postal Ballot by voting through electronic rreans pursuant to
a Postal BallotNotice dated l2th Januar-v.2026. the result of which were arlnounced on 19tl'

Febnrary. 2026. Pursuant to the aforesaid Bu-vback off-er. the Cornpany has bought back

11.00.000 equity shares at aggregate arnount of Rs. 22,00.00.0001- ataprice of Rs.200/- per

equity shares at the encl of Buyback period. The Iluyback period comnlenced f}om l Tth

April. 2026 and ended on 23'd April. 2026. Post Bu1,back. the Paid up share capital of the

Cornpany is Rs. 6.86.99,020 divided into 68.69.902 equity sltares ol'Rs. l0/- each.

Place: Ahmedabad
Date: p"S".t,2026

FoT, MANO.I HI-IRKAT AND ASSOCIATES
P r u c' I i c' i ng C) o nt p un r- Se c r e I ur i e.s

FRN: P20l 1G.1025800

PR Certificate No.: 598512024

d
MANOJ R HURKAT
Parlner
FCS No.: 4287 C I'}No.: 2574
UDIN: F004287H00 I 01 9290

Note: This Reporl is to be read w'ith our letter of er.'en date r.l'hich is annexed as Annexure A and

fonn an integral part of this Report.
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ANNEXURE A

To

The Members

Mis. PURETROP FRUITS LIMITED
(Earlier known as Freshtrop Fruits Limited)
(CIN: L 1 5400GJ I 992PLC018365)

A-603. Sapath - IV. Opp Karnavati Club.
S G l ligh\\'a1, Ahnrcdabad - 38005I

Based on audit, our responsibility is to express an opinion on the compliance with the applicable

laws and maintenance of records by the Company. We conducted our audit in accordance with
the auditing standards CSAS -1 to CSAS-4 ("CSAS") prescribed by the Institute of Company

Secretaries of India ("ICSI"). These standards require that the auditor complies with statutory

and regulatory requirements and plans and performs the audit to obtain reasonable assurance

about compliance with applicable laws and maintenance records.

Due to the inherent limitations of an audit including internal, financial and operating controls,

there is an unavoidable risk that some misstatements or material non-compliances may not be

detected, even though the audit is properly planned and performed in accordance with the CSAS.

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the Management of the Company.

Our responsibility is to express an opinion on these Secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable

assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in Secretarial records. We

believe that the processes and practices, we followed provide a reasonable basis for our

opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts and cost records of the Company.

4. Where ever required, we have obtained the Management representation about the

compliance of laws, rules and regulations and happening of events, secretarial records and

other factual position which cannot be otherwise verified etc.

5. The compliance of the provision of corporate and other applicable laws, rules, regulations,

standards is the responsibility of Management. Our examination was limited to the

verification of the same on test basis.

6. The Secretarial audit report is neither an

nor of the efficacy or effectiveness with
the company.

assurance as to the future viability of the company
which the management has conducted the affairs of

FOT, MANOJ HURKAT AND ASSOCTATES
P r ac I ic in g ()o mpuny Se cral ar ie s

FRN: P2011GJ025800
PR Certiflcate No.: 598512024

PIace: Ahmedabad
Date: 7th Augustr2026
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